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HVFOXGRQR�O¶RIIHVD��,Q�SUHVHQ]D�GL�HVVH�PDQFD�O¶RIIHVD�LQ�TXDQWR�LO�EHQH�QRQ�q�SL��WXWHODWR�GDOOD�
89<7,��
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GLIHQGHUH�XQ�GLULWWR�SURSULR�RG�DOWUXL�FRQWUR�LO�SHULFROR�DWWXDOH�GL�XQ¶RIIHVD�LQJLXVWD��

�����/D� UHD]LRQH� GHOO¶DJJUHGLWR� q� DXWRUL]]DWD� GDOO¶RUGLQDPHQWR� JLXULGLFR� SHUFKp� O¶RIIHVD�
GHOO¶DJJUHVVRUH�q�QHFHVVDULD�SHU�VDOYDUH�O¶LQWHUHVVH�GHOO¶DJJUHGLWR��

������1148.3E�<4.9<<,�6,�6024>>47,�/410=,�9..9<<0�.30�@4�=4,�?8,�=4>?,B4980�/4�:0<4.969�,>>?,60��>,60�
GD�LPSRUUH�XQD�UHD]LRQH�DO�ILQH�GL�HYLWDUH�GL�VXELUH�O¶RIIHVD�LQJLXVWD��3HUWD8>9��@4�E�6,�80.0==4>C�/4�
,24<0��9�/4�<0,24<0��:0<�<47?9@0<0�46�:0<4.969�,>>?,60�/4�60=4980�/4�?8�-080��
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�����3HUWDQWR��OD�FRQGRWWD�GLIHQVLYD�GHOO¶DJJUHGLWR�q�QHFHVVLWDWD��LQ�TXDQWR�GHWWDWD�GDOO¶HVLJHQ]D�GL�
QHXWUDOL]]DUH�LO�SHULFROR��SXU�DYHQGR�FXUD�GL�SURYRFDUH�DOO¶DJJUHVVRUH�LO�PLQRU�QRFXPHQWR��'HO�
UHVWR��FRQGLYLVD�OD�QHFHVVLWj�GL�DXWRUL]]DUH�LO�VRJJHWWR�DJJUHGLWR�D�UHDJLUH�DOO¶RIIHVD�LQJLXVWD�QHL�
.,=4� 48� .?4� 898� =4D� SRVVLELOH� ULFRUUHUH� DOO¶LQWHUYHQWR� GHOO¶DXWRULWj�� OD� UHD]LRQH� GHOO¶DJJUHGLWR� q�
,774==4-460�=969�:0<�:<9/?<<0�89.?708>4�.30�=4,89�48/4=:08=,-464�,/�,==4.?<,<0�6,�/410=,��
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,22<0/4>9�� ?2?,6708>0� 0114.,.0� 0� 79<,6708>0� ,..0>>,-460�� �0.0==4>C� =428414.,� 47:9==4-464>C� /4�
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